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AGM STATEMENT
FY21 trading to date in line with expecta�ons

 
 
Ahead of the Annual General Mee�ng ("AGM"), which is being held later today, Sumo
Group announces the following trading update:
 
Following an extraordinary year in 2020, when the Group delivered 279 project milestones
and launched or announced a total of 12 games, including five Own-IP, and completed its
first major acquisi�on, the Board is pleased to report that the global video games market
remains strong and that the Group is performing in line with expecta�ons in the year to
date.
 
Sumo Group now has four divisions, Sumo Digital, Pipeworks, Atomhawk and our recently
created publishing division, Secret Mode. All divisions are trading well and we are
encouraged by the early progress achieved at Secret Mode, which is reviewing a
considerable number of internally and externally sourced �tles. Overall, the pipeline of
new business development opportuni�es now comprises a total contract value in excess
of £500m, a significant increase on the £429m figure at 28 February 2021, which we
reported in our Final Results 2020 announcement on 31 March 2021.
 
Our Own-IP �tle shared with Focus Home Interac�ve, Hood, which is a dark re-imagining
of the Robin Hood legend developed in our Sumo Digital Newcastle studio and published
by Focus Home Interac�ve, launched in May this year. We are pleased with the recep�on
the game has received since launch and we are now delivering the post launch plan
including new content.
 
We are delighted that Li�le Orpheus, developed by The Chinese Room, has been awarded
the Apple Design Award for "Delight and fun" for its pla�orming, storytelling, music and
for bringing console-like experience to an accessible game.
 
Pipeworks will shortly open a new studio in Vancouver and has recruited Joe Nickolls, who
has more than 20 years' experience in the industry and was most recently VP / GM at
Electronic Arts - MAXIS Studio. This will be the Group's 14th studio.
 
Our people
 
The health and welfare of our people remains our main priority. Our teams are con�nuing
to work very effec�vely, produc�vely and safely from home. While we have no immediate
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plans to return to studio-based working, we are exploring the op�ons and expect to move
towards some form of hybrid studio/home working arrangements going forward. Once
again, the Board would like to thank the whole team for their con�nued commitment and
dedica�on and our clients for being wholly suppor�ve of our present working
arrangements.
 
Following the achievement of 3 Star Accredita�on in the B-Heard Best Companies Survey
in February 2021, we were subsequently ranked 59th in The UK's 100 Best Large
Companies to Work For 2021. In addi�on, we are delighted that our largest opera�ng
division Sumo Digital has earned a TIGA STAR. The TIGA STAR Award scheme recognises
the very best employers, both small and large, in the UK video games industry. The system
was developed to benchmark the way companies are run to encourage best prac�ce, with
a par�cular focus on the way employees contribute to success. Sumo Digital was judged in
four areas: Strategy, Teams, Advancement and Recogni�on, and a rigorous evalua�on
revealed that we are an excellent place to work and have a strong vision for future
success. Earning a TIGA STAR was one of Sumo Group's ESG targets.
 
Growth strategy and the market
 
Awards and accredita�ons that recognise the appeal of Sumo Group's working
environment and culture are central to our ability to both a�ract and retain the best
talent in the industry. Recruitment underpins the Group's plans for growth and, while this
remains challenging, we have increased total headcount from 1,043 at 31 December 2020
to 1,155 at 31 May 2021. Of this total, which includes 13 developers who joined us when
we acquired PixelAnt Games on 31 January 2021, 951 are direct.
 
Our acquisi�on pipeline remains strong and we are pursuing a number of targets.
 
The strong underlying market growth trends con�nue unabated and our pipeline of
opportuni�es con�nues to grow.
 
Cash
 
Our cash posi�on remains strong. At 31 May 2021, we had net cash of £8.0m up from
£6.8m at 31 December 2020 following some earlier than forecast receipts. On 31 March
2021, the Group spent £5.5m funding the purchase of approximately 1.54m Sumo Group
shares through the Employee Benefit Trust (the "Trust"), following the exercise of op�ons
under the Company's Long-Term Incen�ve Plan. These shares are to be held on the terms
of the Trust to sa�sfy the ves�ng of op�ons under the LTIP in the future.
 
Summary
 
We are very pleased with the progress that the Group is making. Trading in the year to
date is in line with expecta�ons and the Group is well posi�oned to con�nue to take
advantage of the strong growth in the global video games market.
 
The Board views the prospects for the Group in the year ahead and beyond with
confidence.
 
Enquiries:
  
Sumo Group plc Via Belvedere Communica�ons
Carl Cavers, Chief Execu�ve Officer  
David Wilton, Chief Financial Officer  
  
Zeus Capital Limited (Nominated Adviser & Joint
Broker)
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Nick Cowles / Andrew Jones Tel: +44 (0) 161 831 1512
Ben Robertson / John Goold  Tel: +44 (0) 203 829 5000
  
Investec Corporate & Investment Banking (Joint
Broker)

 

David Flin / Bruce Garrow   Tel: +44 (0) 207 597 5970
  
Belvedere Communica�ons Limited                                       
Cat Valen�ne Tel: +44 (0) 7715 769 078
Llew Angus Tel: +44 (0) 7407 023 147
  sumopr@belvederepr.com
 
 
About Sumo Group - www.sumogroupplc.com 
 
Sumo Group's businesses provide acclaimed development, design and publishing services
to the video games and entertainment industries from studios in the UK, India, Canada,
the US, and Poland.
 
Sumo Digital, as the Group's primary business, is one of the UK's largest independent
developers of AAA-rated video games, having studios in Sheffield, Newcastle, No�ngham,
Leamington Spa, Warrington and Pune, India. The business has acquired three studios
since IPO, which operate under their own names, BAFTA award-winning The Chinese
Room in Brighton, Red Kite Games in Leeds, Lab42 in Leamington Spa and PixelAnt Games
in Wroclaw, Poland. Sumo Digital provides turnkey and co-development solu�ons to a
global blue-chip client base.
 
Pipeworks is an innova�ve, well-established, and respected US video games developer
based in Eugene, Oregon. It provides full development, co-development, and live
opera�ons to premier video game publishers and other partners.
 
Atomhawk is a mul�-award-winning visual design company, with studios in Newcastle and
in Vancouver (Canada), servicing the games, film, and visual effects industries.
 
Secret Mode is a video games publisher, focused on delivering fresh and new gaming
experiences to players and building expansive and fulfilling communi�es around those
games. It will publish �tles developed within Sumo Group and independent developers.
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